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IT firms may roll out
-6% hikes t_his year

Appraisals to remain
modest even as attrition

inches up: HR experts

SHIVANI SHINDE & AVIK DAS
Mumbai/Bengaluru, 9 February

(IT) sector is expected to roll out modest sal-

ary appraisals in the range of 3-6 per cent
in FY26, Xpheno, a specialist staffing firm, said.
It comes at a time when firms are witnessing a
spike in attrition, even as top players have
reported higher turnover in Q3FY25. Industry
experts assert that this is not a sign of a demand-
driven market shift.

According to reports, the IT attrition rate for
this year is expected to be around 12-13 per cent.

“Higher hike rates are indicative of a buoyant
revenue outlook. In the current trajectory of
revenue performance and outlook for recovery,
the potential salary hike range remains in the 3
per cent to 6 per cent median range,” said Kamal
Karanth, co-founder, Xpheno, said.

While some high-performing employees
may receive exceptional raises, Karanth cau-
tioned that the majority should brace for “mod-
erated hikes” in line with inflation adjustments.
The uncertain global environment and the
resultant pressure on demand has meant that
several companies are moving away from the
traditional salary hike cycles.

For many, the appraisal cycle within the IT
sector comes in April-June, and is now in many
cases to the third quarter or September-October
time frame. India’s largest IT services player,
Tata Consultancy Services (TCS), has begun its
annual appraisal cycle for FY26. It isamong the
few players, which is still holding to the tradi-
tional time frame. The company announced a
salary hike of 7-8 per cent on average for employ-
ees in FY25, while top performers received hikes
in double digits. An email sent to the company
on the commencement of the appraisal process
did not elicit a response.

In the case of Infosys, salary hikes for FY25
have taken place in two phases. The junior
employees received their appraisals in January,
while the rest will be getting in April. Infosys
CFO indicated that the salary hikes in India on
an average will be in the range of 6-8 per cent.

According to data from Xpheno, the IT sector
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is yet to come out of the woods in terms of hir-
ing. After a brief recovery in active talent
demand in September-October 2024, numbers
have moderated and gone sluggish again.

The current active job openings from the IT
sector collective, with a four-week freshness
cutoff, is a little over 122,000. It is important to
note that the IT services sector is far from a full
recovery in talent action. The cohort’s monthly
active demand volume has not crossed the 100K
mark since July 2022 when the slowdown
began. The cohort had put out active demand
in the 140,000 to 150,000 during the post-pan-
demic hiring buoyancy.

“All the firms have taken a cautious approach
and the main focus is cost control and retention
of talent. I think most of the IT services firms
will look at selective pay hikes and be more
inclined towards variable pays rather than fixed
salary hikes. It will be more targeted towards
high performers,” Krishna Vij, vice-president,
IT staffing at TeamLease Digital, said.

More on business-standard.com
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EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

Quarter ended Nine months ended |Year ended
Particulars 31.12.2024 [ 30.09.2024 | 31.12.2023 | 31.12.2024 [31.12.2023 | 31.03.2024
(Unaudited)|(Unaudited)|(Unaudited)| (Unaudited) (Unaudited), (Audited)

Total Income 38,173 41,503 37,034 1,21,823| 1,25,710| 1,65,826
Net Profit/(Loss) before Tax from Ordinary
Activities (196) 1,538|  (1,844) 4,675 7,663 9,783
Net Profit after Tax and Exceptional Item (218) 1,208 152 3,455 6,913 8,167
Total Comprehensive Income [Comprising Profit
for the period after Tax and Other Comprehensive
Income after Tax] (1,259) 3,197 1,567 4,433 8,257 9,223
Paid up Equity Share Capital
(Face Value % 10/- per Share) 3,604 3,604 3,604 3,604 3,604 3,604
Other Equity - - - - - 1,03,602
Earnings Per Share (of ¥ 10/- each)
Basicand Diluted # (0.60) 3.35 0.42 9.59 19.18 22.66

NOTES:

#Figures for quarters and nine months ended are not annualised.

Razorpay eyes $400bnin TPV by 30

PEERZADA ABRAR
Bengaluru, 9 February

Razorpay, which recently marked its
10th anniversary, has cemented its
position as a leader in digital payment
processing, with an annualised total
payment volume (TPV) of $180 billion.

The Bengaluru-based company is
targeting a TPV of about $400 billion
by 2030. With a valuation of
$7.5 billion, it makes Razorpay the
highest-valued business-to-business
fintech firm in India.

It has expanded its partnerships to
include major banks like Axis Bank,
Yes Bank, ICICI Bank, and RBL Bank,
and powers online payments for 86 of
India’s top 100 unicorns.

Over the past 10 years, the com-
pany has served more than 5 million
businesses and reached over 200 mil-
lion end consumers in the country.
These range from a Kirana shop in
Kashmir collecting payments on its
POS (point of sale) device to a textile
exporter in Kanyakumari accepting
dollars through its international pay-
ments product.

The company is focused on trans-
forming the payment experience for

more than 1billion consumers. India's
economy stood at $3.57 trillion in
FY24, and with an annual growth rate
of approximately 6.5-7 per cent, the $5
trillion target is expected to be
reached by 2028-29.

Harshil Mathur (pictured), CEO
and cofounder, Razorpay, is expecting
a digital payment ecosystem worth
$1.5 trillion to $2 trillion by that time.

“We aim to capture at least 25-30
per cent of that market. From a busi-
ness perspective, we aim to become a
$1 billion revenue company before
2030,” said Mathur. Razorpay reported
a9 per cent rise in its total income to
2,501 crore during FY24 from 32,293
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crore in FY23. The payment gateway
business contributed 2,068 crore.

“Harshil (Mathur) is being conser-
vative with his estimates. If you ask
me, by 2030, Razorpay will surpass the
numbers that he mentioned,” Ishaan
Mittal, managing director, Peak XV
Partners, an investor in Razorpay, said
in an interview.

Razorpay is also scaling up its
efforts for international expansion.
India's complex payments market and
a tough regulatory ecosystem have
emboldened Razorpay and are help-
ing the fintech firm’s planned expan-
sions into Southeast Asia and
West Asia.

LEAD group targets IPO in 18 months

UDISHA SRIVASTAV
New Delhi, 9 February

Home-grown school ed-tech unicorn
LEAD group is eyeing a public listing
within the next 12 to 18 months, co-
founder and co-chief executive officer
Smita Deorah told Business Standard.

“We are working towards achieving
a certain Ebitda (earnings before inter-
est, taxes, depreciation, and amortisa-
tion) margin level to give public markets
confidence in the profitability of our
model. We have to stay the course for
another 12 to 18 months and then move

“WEAREWORKING TOWARDS ACHIEVING A CERTAIN
EBITDAMARGIN LEVELTO GIVE PUBLIC MARKETS
CONFIDENCE IN THE PROFITABILITY OF OUR MODEL"
SMITA DEORAH, COFOUNDER & CO-CEO, LEAD GROUP

towards an IPO,” she said.

Deorah said that given the market
dynamics, the company will remain
flexible. “We have spoken to a few
advisers who understand the business
well. When the time is right, we will
enlist the right set of advisers and move
forward,” she said.

When asked on valuation, she
said: “It is a little premature to
comment on it. Our focus
right now is to hit a good
temperature. We are on
track for that. I do not see
that to be a concern. It is

just about now delivering it.”

LEAD group has raised a total of $172
million. The GSV Ventures and
Westbridge Capital-backed firm became
a unicorn in 2022 and is now valued at
$1.14 billion. The company currently
services more than 8,000 schools and

plans to add 3,000 to 4,000 schools
this year, Deorah said.

“Our focus has always been
on empowering schools with
curriculum and technology

to improve outcomes

across different spectrums
of schools. In the coming
academic year, we will be
working with more than
10,000 schools. We
will keep adding
3,000 to 4,000
schools to our

family  every
year,” she
explained.

Samsung standoff:
Citu workers in TN
plan hunger strike

SHINE JACOB
Chennai, 9 February

The standoff between Samsung fac-
tory employees and the manage-
ment in Sriperumbudur intensified
on Sunday as the Citu (Centre of
Indian Trade Unions) on Sunday
sought the Tamil Nadu labour
department’s intervention.

Citu also threatened that its
workers would go on a one-day
hunger strike across factories in
Kanchipuram  district  from
Wednesday.

“Citu requests the labour depart-
ment to immediately invite the
management for talks and also
issue appropriate directions to the
Samsung administration for the
smooth conclusion of the negotia-
tions to be held on Wednesday,” it
said in a statement.

“Gathering in the lobby without
prior permission from the manage-
ment is illegal. Around 300 workers
gathered in the lobby, intimidating
others, disrupting work, and trying
to forcefully enter management
offices,” a company source said.

The management said that the
workers entered the factory prem-
ises to protest, and this amounts to
trespassing and is therefore illegal.

Around 500 workers have been
holding a sit-in protest inside the
factory premises since Wednesday.

“Any protest within 500 metres
of the premises is illegal, according
to the Madras High Court,” a source
said.

“The Citu Kanchipuram District
Committee requests that the Tamil
Nadu government and the
Department of Labour’s interven-
tion stop the protest of the
Samsung workers and the retalia-
tory actions by the management,”
Citu added.

Samsung India employees went
on strike for more than 30 days in
2024, pressing for various
demands, including wage revision.

They called it off following the
Tamil Nadu government’s
intervention.

BALU FORGE INDUSTRIES LIMITED
506, 5th Floor, Imperial Palace, 45 Telly Park Road, Andheri (East), Mumbai, Maharashtra, 400069
CIN L29100MH1989PLC255933
Email Id: compliance@baluindustries.com, Contact: +918655075578, Website: www.baluindustries.com
Extract of Consolidated Unaudited Financial Results For the Quarter & Nine Months ended 31st December 2024.

K KOTHARI

PRODUCTS LIMITED

Regd Off : “PAN PARAG HOUSE", 24/19, The Mall Kanpur - 208001 Ph : (0512)2312171 - 74
E-mail: rkgupta@kothariproducts.in, Website: http:/fwww.kothariproducts.in
CIN : L16008UP1983PLC006254

Consolidated (Amount in Lakhs)
Sr. Quarter Ended Nine Months Ended | Year Ended
No.| PARTICULARS 31-12-2024 [ 30-09-2024 | 31-12-2023 | 31-12-2024 | 31-12-2023 | 31-03-2024 NOtice to the Members Of the Company Of the
Un-Audited Un-Audited Audited Record Date for Issue of Bonus Equity Shares
; ',\I"t)etﬂalrr:;ic:rlnﬁ-;r:sr;]f(;)fﬁ]r:t‘l)%r:isc)d 26,534.92 | 22,523.26 | 14,869.12 | 66,694.80 | 40,457.51 | 57,009.03 Notice is hereby given that the Company has fixed Tuesday,
(before Tax, Exceptional and/or Extraordinary items#) | 7.41617 | 638027 | 2.09535 | 17.987.78 | 7.908.76 | 11,366.28 18th: February 2025, as:the ‘Recard Date''for the purpose:of
3| Net Profit/ (Loss) for the period before tax determining the members of the Company eligible for Bonus
(after Exceptional and/or Extraordinary items#) 741617 | 638027 | 2,99535 | 17,987.78 | 7,908.76 | 11,366.28 Equity Shares in proportion of 111 .e. 1 (One new fully paid-up
4 | Net Profit / (Loss) for the period after tax Equity Share of Rs.10/- (Rupees Ten) each for every 1 (One)
(after Exceptional and/or Extraordinary items#) 5,900.58 | 4,799.52 | 2,520.69 | 14,116.70 | 6,525.31 9,349.32 existing fully paid up Equity Share of Rs.10- (Rupees Ten) each.
5 | Total Comprehensive Income for the period X
[Comprising Profit / (Loss) for the period (after tax) The aforesaid Bonus Shares shall be allotted to the members of the
and Other Comprehensive Income (after tax)] 6,043.50 | 481620 | 254211 | 1427190 | 6,542.22 | 9,370.06 Company whose names appear In the Register of Members/Register
6 | Equity Share Capital 10,944.19 | 10,944.19 | 10,259.19 | 10,944.19 | 10,259.19 | 10,259.19 of Beneficial Owners maintained by the Depositories, as on the
7 | Reserves (excluding Revaluation Reserve) as shown aforesaid Record Date.
in the Audited Balance Sheet of the previous year 45,037.14 . .
8 | Eamnings Per Share The Bonus Shares once dllotted, shall rank Pari Passu in all respects
(for continuing and discontinued operations) - with the fully paid-up Equity Shares of the Company as existing on the
1. Basic: 5.52 4.55 2.58 13.47 6.65 9.80 Record Date and shall always be subject to the terms and conditions
2. Diluted: 5.19 4.26 2.57 12.62 6.61 9.74 contained in the Memorandum and Articles of Association of the
Notes:1 Additional Information on Standalone Financial Results Pursuants to Reg. 47(1)(b) Company.
1 | Total Incpme from Operation§ 17,001.36 | 15,987.55 | 10,574.03 | 45,407.19 | 28,168.46 | 39,870.98 Pursuant to the Securities and Exchange Board of India (Issue of
2 | Net Profit / (Loss) for the period before tax 549119 | 477277 | 234245 | 1344442 6,025.74 8,731.96 Capital and Disclosure Requirements) Regulations, 2018, new Bonus
3 | Net Profit/ (Loss) for the period after tax 397560 | 319202 | 1,867.79 | 9573.34| 464229 | 6,714.50 P eq J . £

Note:

completed by the auditors of the Company.

1. The above financial results have been reviewed and recommended by Audit Committee and have been approved and taken on record by the
Board of Directors at its meeting held on 07th February, 2025.
2. The limited review as required under Regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2016 has been

the Bonus Shares of the

Shares shall be allotted in dematerialized form only. With respect to

form who have not provided their demat account details to the
Company, the soid Bonus Shares shall be credited in dematerialized
form to a demat suspense account till they are credited to the

members holding Equity Shares in Physical

1. Above unaudited consolidated financial results have been reviewed by the Audit Committee at its meeting held on February 3
8, 2025 and approved by the Board of Directors (Board) at their meeting held on that date. The Statutory Auditor have
reviewed the same and issued an unmodified conclusion.

2. Inan earlier year, the Holding Company’s claim for Assessment Year 2020-21 for ¥ 2,816 lakhs (tax impact of ¥ 984 lakhs)

. The above is an extract of the detailed format of Quarterly Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and
Other Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchange(s) websites
(www.bseindia.com and www.nseindia.com) and on Company's website (URL: https://www.baluindustries.com/investors.php).

beneficiary accounts of the respective members holding Equity
Shares in physical form.

For Kothari Products Limited

) o L ; " For and on behalf of Board of Directors sd f'
towards deduction on account of depreciation on goodwill arising on amalgamation was disallowed under Income Tax Balu Forge Industries Limited .\
assessment proceedings and being aggrieved thereby, the Holding Company had filed an appeal. Income tax authorities . Sd- ( Raj Kumar Gupta)
have subsequently issued notices under Section 148 of the Act for Assessment Years 2018-19 and 2019-20 thereby | | pace: Mumbai Jaspﬁl:':r;g?ngh&?:&zl: Place: Kanpur Cs & Compliance Officer
reopening assessments for said Assessment Years on the ground that similar claims of % 5,006 lakhs (taximpact ofZ 1,732 | | Date : 07th February, 2025 DIN:- 00813218 | | Date: 8th February, 2025 FCs 3281

lakhs) and % 3,755 lakhs (tax impact of ¥ 1,312 lakhs) in the Assessment Years 2018-19 and 2019-20 respectively escaped
assessment as Income. Being aggrieved, the Holding Company filed a writ petition before Hon'ble High Court on May 21,
2024. The Holding Company supported by legal opinion, continues to believe that aforesaid deductions claimed are
sustainable on meritand remain unaffected.

3. Inthe previous year, one of the customers of the Group had opted for preventive restructuring under laws of Czech Republic.
In the opinion of Group management, realisability of dues from said customer was uncertain and doubtful in foreseeable
future. As a matter of abundant precaution and prudence, the Group had made provision for trade receivables aggregating to
% 3,327 lakhs, for goods sold but in transit aggregating to ¥ 785 lakhs and reversed commission aggregating to ¥ 148 lakhs
accrued in respect of the said Sales, during the year ended March 31, 2024.

4. Key Stand-alone financial information are as follows :

MAWANA SUGARS LIMITED

CIN: L74100DL1961PLC003413
Registered Office : 5" Floor, Kirti Mahal, 19 Rajendra Place, New Delhi-110 125
Tel.: 91-11-25739103, Fax: 91-11-25743659, Email : corporate@mawanasugars.com, Website : www.mawanasugars.com

AwA'!u‘;‘m

Statement of Standalone and Consolidated unaudited financial results for the quarter and nine months period ended December 31, 2024
(Rs. in crore except earning per share)

% in lakhs
Quarter ended Nine months ended |Year ende()i Standalone Consolidated
Particulars 31.12.2024 30.00.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023] 31.03.2024 ﬁo Quarter Ef\ded Nine Months pe.rlod Ended| Year E.nded Quarter Ef\ded Nine Months pt?rlod Ended|Year E.nded
(Unaudited)|(Unaudited)|(Unaudited)| (Unaudited) [(Unaudited)|_(Audited) : Particulars Unaudited Unaudited Audited Unaudited Unaudited Audited
Total Income 23518 25,736 19.988 74,087 69.369 90.959 December |September | December| December | December March | December | September | December | December | December | March
’ ’ ’ ’ ’ ’ 31,2024 | 30,2024 | 31,2023 | 31,2024 31,2023 31,2024 | 31,2024 | 30,2024 | 31,2023 31,2024 31,2023 31,2024
Net Profit before Tax from Ordinary Activities 591 1,719 (2,418) 5,252 5,225 7,423 -
Net Profitafter Tax from Ordinary Activities 502 1,366 (308) 4,069 4,955 6511 1 | Total Income from operations 337.43 383.45 326.86 | 1,108.58 1,061.14 1,384.39 337.39 382.93 326.43 1,107.67 | 1,060.04 1,382.71
Total Comprehensive Income [Comprising Profit 2 | Profit/ (Loss) for the period/year
for the period after Tax and Other Comprehensive (before tax and exceptional items) 2192 | (25.64) 30.41 (8.65) (5.98) 57.98 2196 |  (26.54) 29.10 (10.38) (9.62) 53.04
Income after Tax] 497 1,360 (306) 4,053 4,959 6,490 -
3 | Profit / (Loss) for the period/year before tax
5.a) Holding Company, IFGL Refractories Limited has entered into a Joint Venture agreement on October 14, 2024 with (after exceptional items) 43.31 (25.64) 30.41 12.74 (5.98) 57.98 83.24 (26.54) 29.10 50.90 (9.62) 53.04
Marvels International Group Co Ltd of Seychelles and Marvel Refractories (Anshan) Company of PRC, majority 4 | Profit/ (Loss) for the period/year after tax
shareholding of both of said companies is held by US Citizen, Mr Yi Chun Lu, for establishing a Company in India for -
setting up a green field manufacturing facility for Basic Magnesite Bricks in India, following which a Public Limited (after exceptional |.tems) 3258 (19.29) 1892 959 (6.79) 4259 7251 (2019) 1761 4775 (9.43) 3765
Company by the name ‘IFGL — Marvels Refractories Limited’ has been incorporated on December 24, 2024, which is a 5 | Total Comprehensive Income/(loss) for the
Subsidiary of the Holding Company. period/year{Comprising profit/(loss) for the
b) USAbased Subsidiary, El Ceramics LLC has through a Special Purpose LLC, being EIC Acquisition LLC established on iod) d Other C hensi
September 13, 2024, acquired Real Estate from City of Middletown, an Ohio Municipal Corporation on October 28, 2024. periodiyear an e 9mpre ensive
Said Real Estate will be transformed into a State of the Art ISO Plant. Incomel/(loss) for the period/year (after tax)} 32.58 (19.29) 18.92 9.59 (5.79) 42.60 72.51 (20.19) 17.61 47.75 (9.43) 37.66
6. This is an extract of the detailed format of Unaudited Consolidated and Stand-alone Financial Results for the quarter and 6 | Equity Share Capital 39.12 39.12 39.12 39.12 39.12 39.12 39.12 39.12 39.12 39.12 39.12 39.12
nine mpnths ended Depember31 ,2024 fil_ed with the Stock !Exchanges under Regulatign 33ofthe _SEBI (Listing Obligations 7 | Other Equity as per balance sheet 409.27 37112
and Disclosure Requirements) Regulations, 2015. Detailed format of the Unaudited Consolidated and Stand-alone 8 [ Eamings Per Share (of Rs.10)- each)
Financial Results are available on the Websites of BSE (www.bseindia.com), NSE (www.nseindia.com) and Company's 9 '
Website (www.ifglgroup.com). a) Basic and diluted 8.33 (4.93) 4.84 245 (1.48) 10.89 18.54 (5.16) 4.50 12.21 (2.41) 9.63

Notes :

1 The auditors have conducted a limited review of the standalone and consolidated financial results for the quarter and nine months period ended December 31, 2024. These unaudited financial results have been
recommended by the Audit Committee atits meeting held on February 08, 2025 and approved by the Board of Directors at its meeting held on February 08, 2025.

2 The above is the extract of the detailed format of financial results for the quarter and nine months period ended December 31, 2024, filed with the Stock Exchange under Regulation 33 of SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015 as amended. The full format of unaudited financial results for the quarter and nine months period ended December 31, 2024 are available on the stock exchange websites.
(www.nseindia.com, www.bseindia.com) and on the Company's website.

On behalf of the Board 3 Theresultshave been preparedin accordance with the Indian Accounting Standards ("IndAS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

of IFGL Refractories Limited
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Amount in lakhs

UNAUDITED FINANCIAL RESULTS FOR QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2024
e, frereadienm fors sefm s . 3 wfred st wE frefersiem sfe feregam s srafuiere sfbed s oft whdie e Consolidated Standalone
ﬁ?{{f;ﬁ;}iﬁ%zﬁﬁa ?wﬁgﬂ;ﬁw ¢(8) = SATEHTA A Few zs(zi’gﬁmﬁﬂﬁa%wé%m, 2003 1 oM 3 17 W AfirshTeien AT Sr. PARTICULARS Quarter Ended Nine Months Ended | Year Ended Quarter Ended Nine Months Ended | Year Ended
TeAEEA Lot St weiferd shetgrET TR feeen AR FEl AT TTHIE e /e T & o
DO AT A A A A AN S A S N No. 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024 | 31.12.2024 | 30.00.2024 | 31.12.2023 | 31.12.2024 [ 31.12.2023 | 31.03.2024
it =1 st e e B s 5 43 () WA W A A ¢ ST TR AT A 3 ek T g v S, (Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Audited) |(Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Audited)
@:WWWWW@W?ﬁﬁWW%ﬁ mmwmﬁwmm%ww 1 | Total Income from operations 8,896.69| 9,859.91| 9,163.14|28,392.6924,939.22| 35,281.64| 8,698.43| 9,683.91| 8,900.08|27,784.72| 24,511.87|34,487.43
;m@ﬂﬁamam . A S T {3 - () 2 | Net Profit for the period before Tax and
: : : Exceptional items 126.53| 1,332.96| 1,432.92| 2,638.18| 3,834.93| 5,441.70 81.11| 1,343.01| 1,279.54| 2,424.28| 3,647.13| 5,070.83
e P —aﬁ::/mm% @-;mmnm T mﬁ%ﬁ;m e Rrasa /A =i 3 | Net Profit for the period after Tax
e qu—— o ) T e eonet/— | owmetze . U Cov, B woe A, T, (7 ), (after Exceptional and/or Extra
i wmﬁﬁwm. RSV IR il Pl AN B Al Gl AT SN Ordinary items) 12766 981.27| 1,003.36| 2,030.83| 2,901.84| 4,131.67| 78.28| 1,004.43| 889.60| 1,865.28| 2,767.08| 3,851.94
oute/u3esr, | wmn gl fm (wp-wstaw), FAR FTE A A TR P ARG, Tt 3. 21, FeeEn . v, # A 4 | Total comprehensive income for the
.. e st fi gt e, ) . :*ﬂ‘;/’" A/ R/, Vﬁ;*“' zj/zi‘“‘ﬁ; period (Comprising profit for the period
;; A A g YRR (after tax) and other comprehensive
T | o () | e | TR | S s v, a5 | eome (gﬂe;taéz] oot 133.88 951.28| 1,006.40| 2,007.93| 2,887.07| 4,116.39| 84.26| 975.00( 892.26| 1,842.25 2,751.92| 3,836.62
frarraam/ gt fordg fam (Fg-oian) Q0% (% T g e | (RieRfa wee) | e, e afvem, 3, HeRng, Yotyoy, ald up Equity are Capita

083%/3%8¥6E, T e i (Face value per share Rs. 5) 308.90 308.90 308.90 308.90 308.90 308.90 308.90 308.90 308.90 308.90 308.90 308.90

moam. ddm | 34 e ) . 6 | Reserves (excluding Revaluation
fawmTor: garg, famieh: ou.0.R03% wE/ - wifirgpa sttt dieAsht gre i s fafies Reserve) as shown in the Audited
Balance sheet of the previous year N.A N.A N.A N.A N.A|25,971.64 N.A N.A N.A N.A N.A|25,971.64
7 | Earnings per share (of Rs. 5 each)
(for continuing & discontinued operations)
R Fc — a. Basic 2.07 15.88 16.24 32.87 46.97 66.88 1.27 16.26 14.40 30.19 44.79 62.35
a'lﬁi\“ ;g‘ﬁi Ei S 20 (g, b. Diluted 2.07 15.88 16.24 32.87 46.97 66.88 1.27 16.26 14.40 30.19 44.79 62.35
Y08, YaT wera, 3FfifEe dord, vy , 3 N , HERIg-¥oo0 o€R,
A : ARG 0 0T R RTT 1240 33 The above is the extract of the detailed format of quarterly/yearly financial results filed with the Stock Exchange under Regulation 33 of SEBI (Listing Obligation and Disclosure
41 SRS : compliance@baluindustries.com, &I : +21% ¢akolkisL, JAAHE : www.baluindustries.com Requirements) Regulation, 2015. The full format of the quarterly/yearly financial results are available on the Stock Exchange website (www.bseindia.com & www.nseindia.com) and
3% FofR, 203+ Aft wrarctet et snwfon 73 mfgriend? g sreramadifer facfra frertan sam on the Company website (www.nglfinechem.com)
T (TEH e )
ot o el g bkl bikisickeil For and On behalf of Board of Directors
= 32.%.20%% | 30.04.30%% | 3%.%%.30%3 | 30.%R.20%% | 37.8.30%3 | 3¢.03.20%% Sd/-
% | ST T 3emm ERE RS ) w:rja 9¢,08%.9% | 88,E%%.Co a‘: et zma Place: Mumbai Rahul Nachane
2 | erasetn s 7 ) (o, - Date: 7th February, 2025 Managing Director
37O/ feherm ST wTeTor aTefiefis) 9,%%8.8 §,3¢0.39 3,%84.3Y 29,%£1.16¢ 19,80¢.165 29,388.3¢
3 | &g et freae T/ (drer)
(wTuaTeTens: 1o /e 1= e St qveTds) 9,%28.2 §,3¢0.39 3,3%4.3Y £9,2£.19¢ 19,80¢.198 2%,388.3¢

¥ | HTATaisi feaes %1/ (dier) (STaanrens

3p1for / fEherm @1 Trew STl qvETds) 4,800.4¢ ¥,183%.43 3,4R0.8% 9%,%98.60 §,434.32 ?,3¥%.33 o o ~ - .
T/ (dfrer) (SRR SATfon e weeHTerT Seus Pullsa“
(i) wd) §,0%3.40 ¥,L85. 30 2,09R.88 | 2¥,R08.%0 £33 %,390.08 TSI : TR 0 R CTATHS Lo TAG 000033,
& | FET wieat 20,8%%.9% 20,8%%.8% [ %0,34%.2% %0,8%%.9% 20,3U%.9% [ %0,34%.2% . o o ) o 3
) M R - THACKER Aigult. FEtera : Hifiara gutfae® fafee, dgenf@ wee, 2¢/ R0, %. gHTY AT, Ha5-¥oo oo?.
Tt (i T ) ¥4,0306.0% AND CO.LTD Rk RE-R-YIUUIRRR, -t : thacker@thacker.co.in; IETSE : www.thacker.co.in
¢ | ifa T Tt (W o srdEia aiEdrETd) - . . .
e Y L I X 3% T8, 02 TSt Hueean faatdt erfor =9; wig=mardt vwfm
2. Hferg: “.2R ¥.R8% 2.4 2283 &.82 ].0% .
o e va(8) e e s e e e e rerETaitee faia freewi=r feeron
8 | e TR 3eqm 26,002,385 96,800.8% [  %o,uv.03| w4 ¥ou.2% ULLECHE | 3R,060.8¢ (mm:ﬂgm@ﬁqg m)
R | e feaes T/ (dier) #qd 4,%%28.2% ¥, 063,01 2,3%3.%Y 23,%%%.%3 §,034.6% ¢,938.%% - - -
3 | s fieae T/ (der) 3,%064.60 3,38%.02 7,¢86.6% Q,453.3% ¥ENRRR| B usbe 3. quitet Tl o FUee 7% TE e oY

& : . 3%.8%R.%0%% 30.0%.%0%% 3%.%%.%0%3 3%.8R.%0%% 3%.8R.%0%3 3%.03.%0%%

5. ata foxfa e cramafeon afidt gR grraee s e Feft o eTfn o HyEmd, R0y Tl Baciedn w1 AT HTeh H@TgR Wl
BN A - (srcramfifem) | (eremmaifim) | (seemfifem) | (erewmuifim) | (seemffem) | (Semfiiim)

2. ﬁ(wmwmmjm,?ﬂﬁww 33 = THR FAfed Fu-fean aramierRTgR Ut S 9 mwm 230.3% Q0¥%.%§ %08.%Y %%¥3.39 ¥9R.43 4.3

3) ol Gl (geltng i St SRR sTEvET) FEmTEed, 209y = e 33 sidiq Tt uHesHed qrEe Shetedn faurdl fshuts qusfierr R | FraATaEETdt fedes THT/ (ATeT) (S ST smefiean wreraeieT ©R.03 LY LY. 30 R¢R.&C REL.RY EEERE
TEEITHT U IAW 318, fomTet freshi= Hyui Ty Teieh vae sleEne (www.bseindia.com and www.nseindia.com 3T sl Fe@mEe (URL Eﬂ—sﬁl{a\‘f)
https://www.baluindustries.com/investors.php) 3 3ucisd R, 3 f 5 f E W/(?ﬁ?{) (3]_[ A = ©?.03 24¢.90 OETS 3¢3.8¢ 280.8% 333.%3

/-

Wa@; ¥ | FramEiETdt s feae T/ (dier) LY 23R.30 38.00 334.80 R%0.43 2¢R.88
ﬁr;rm:ga-é - ;zaxmaﬁwq??: U wﬁﬁwm/(?ﬁa)m%w 3R%.0% ¥R¢.03 ¥4,y 2,2%0.9% ]R¥%.33 2,82¢.93
ﬁw:o@w,ok STITA : 00£83R%¢

€ | srcraeiaTdl 3at gd gHTEh Icue ?,808.30 (20.c4) 22¢.¢% R,0%¢.93 ¥¢0.9 §3¢.%%
o | HIAEEETS TR HHHTER ST (R e T (FIW), R,0L4.L8 §0%.%¢ €30.¢% ¥,R84%.0% 2,6CU.63 3,%%9.3¢
i . T A1/ (dTer) =1 fewn i sor aeemaeT 3eae
Starlog Enterprises Limited () &)
. Relgd. gficel: 501, lS_lyl?h ;agzazreg()%;;;klaé Margé1M2l12m2t3a(;t;73(1)(5)(J|07, tl)\/laharahstra, Ir|1dia ‘ ¢ | TgaTT YiEas go0.¢¢ %0.¢4¢ %0.¢¢ go0.¢¢ g0.¢¢ 20.¢¢
mail: cs@starlog.in | Tel + ax: + website: www.starlog.in 0 —
CIN: L63010MH1983PLC031578 | MSME regn. No. UDYAM-MH-18-0205650 ] | TdtE (wmfter autean crEmiad dreesm graaee e Rd - - - - 23,38¢.09
EXTRACT FROM THE UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS OF T M)
STARLOG ENTERPRISES LIMITED FOR THE QUARTER AND NINE MONTHS ENDED ON DECEMBER 31, 2024
( In Lakhs except for earnings per share) Ro EIEEEUIEE Heqd mm (F\) ELRA “e.0R ¥9.0% 23R.3¢ 280.14 2RE.R3
st STANDALONE CONSOLIDATED ot -
. Particul Quarter | Quarter | 9 Months | Quarter | Quarter | 9 Months : . . .
No. artculars Ended | Ended | Ended | Ended | Ended | Ended vl forfta Frod Sramafien afidt el e i frer el i o Feerd, 2034 Ao dashi Here Hewe A sfad Ho.
3“310824 31»}35\0323 31":33\0824 3“3%&24 3“33\0523 3}»}[2’20524 2. Tl (fafeen srifeeriormg ofe feraaior faamied) TIAeH, 2024 =31 TIAvA 33 Saiiad waied qAideis dei-eh SETHRIeshihgT HUaTd AT 2.
Unaudited | Unaudited | Unaudited |Unaudited | Unaudited | Unaudited 3. T o wreflc t ¢ e -

1. | Total Income from Operations 452,02 24067 98625 513.75|  224.95( 1,164.29 Eic] wag

2. | Net Profit / (Loss) for the period Wéﬂr«m < fafine Syl
(before Tax, Exceptional and/or Extraordinary items#) 138.98 (210.52) 106.71 105.90| (264.13) 52.43 _ _ _

3. | Net Profit / (Loss) for the period before tax RS os gifce fafids Hearf st
(after Exceptional and/or Extraordinary items#) 220.15| (210.52)| 2,686.02| 187.07| (264.13)| 2,631.74 f < S P

4. | Net Profit / (Loss) for the period after tax TR .

(after Exceptional and/or Extraordinary items#) 220.15| (210.52)| 2,686.02| 172.82| (264.13) 2,611.75 ¥, ST HTAT e AT G Evarehican wrsrwaﬁswﬁmrﬁa LTt am@amgqff\aa/g:rﬁaa%—«ﬁ Eir '

5. | Total Comprehensive Income for the period u. e mifedt weu Fet (fafeen stifeemog ot feracion faamies) e, 208y =1 TgORH 33 SaHd Teih TaEHeHhe |Gt horedl 3% feder, 0y TSl Huciean fommdl enfor 7%
[Comprising Profit / (Loss) for the period (after tax) Afg=raTdt foftar frrhutean qusficram forerom=n weh 3am 1. 71 fodia freshute wquf foawon weis vaeistel Je@mse (www.bseindia.com) & U= Fe@Tse (www.thacker.co.in) 3T 3T 3TT2.
and .Other Comprlehenswe Income (after tax)] 220.15| (210.52)| 2,686.02] 172.82| (264.63)| 2,611.75 &. THCIHTOTTAT ATSH=aT Hehiial ATTeh! Tevieiel BoTa SoHTa s fAfiee (FEdiaieh Hu-1) T 3Tt 3708 U fafiee (gdiaftd! u-t) ST ciea Heiferd WRTEHehigR STaRea-TgR Tehirehtu

6. | Equity Share Capital ! | 1196.70f 1,196.70| 1,196.70| 1.196.70| 1,196.70 1,196.70 T T o et =i (vrEieedl), 4o weiegR grae HUuETd ST ST SAfaH AT TRETEdt 39 %¢ Hgarl, 203y Ui StEd o112,

7. | Reserves (excluding Revaluation Reserve) as shown in o & B N
the Audited Balance Sheet of the previous year - - - - - - - R e : (3T TR TG HedT WIS &. SET)

8. | Earnings per equity share & quvie e T HUed 7% TER U o
(for continuing and discontinued operations)(In Rs.) ’

a. Basic (in Rs.) 1.84 (1.76) 22.45 1.49 (2.15) 21.89 . 3%.8R.%0%% 30.0%.30%% 3%.%R.%0%3 3%.8R.%0%% 3%.3R.%0%3 3%.03.%0%%
b. Diluted (in Rs.) 184] (176)] 2245  149] (18] 21.89 (srerEmafifem) | (sreremaiiym) | (i) | (seemiim) | (aeemfiim) | (eremfim)
#Exceptional items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules
Notes? ! 9 gaﬁq‘mwg?qq 23%.09 2R3.4¢ 200.4 ¥%¢.R9 3R¥.0¢ ¥R4. &%
1. The above is an extract of the detailed format of quarter and nine months ended financial results filed with the Stock Exchanges under R EF{‘Ef e §%.%¢ 9G0.4ls u3.¢3 Q0&.%? WR.LR 30.4%
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarter and nine months | I TeoeTes %1/ (?ﬁ?:[)
ended financial results are available on the Bombay Stock Exchange website (www.bseindia.com) and also on the Company's website 3 | FrAEErd U Heaes %1/ (?-ﬁa) 4R.¢¥% 228.42 33.93 QU3 2RR.28R% 20¢.4%
www.starlog.in. The same can also be accessed through the below QR code.
2. The detailed financial results and this extract were reviewed and recommended by the Audit Committee and approved by the Board of ¥ | SO HARHTF 3074 “3n.3¥ (¢.33) ©R.C3 ©]4.53 REY.CR f00.23
Directors at their respective meetings held on 07.02.2025. Y WSHTWWW (WW IcqF IO uce. 3¢ 90¢.2% 904 Ug 2,0%0.%¢ 38¥%.0% 3YE.UR
U fedes TH &%)
For Starlog Enterprises Limited BT 370g ST ferfuesadt
/- .
Place : Mumbai Saket Agarwal e R CH STEUT FUR ST
Date: 07.02.2025 Managing Director & CEO (DIN: 00162608) ﬁ?ﬁi .9 w 303Y 3Tege]
Please note that clients namely SMT. , [
SARSWATI LAXMAN CHAVAN , MRS. ' HISATATA : TEARR L 3oTATH S Q& UHTTETHT 08 33U
SUNANDA SUBHASH SALUNKHE NEE| BEARINGS . wrEterd : gy, Y4, TG, AT, WE, G - ¥oo0o0o?
U AV 7. 033-3RRAYUG0/ RIEGRYTE/IRREYERL, T : 03R—IRREOUER
MR. HEMANT LAXMAN CHAVAN are! aﬁ'm’éz 3 www.nrbbearings.com,‘é—ﬁ?l : investorcare@nrb.co.in
lawful joint owners of ALL THOSE piece|
e o o S popene e IS Tt gueredt faatd o1rioT 9% afzaardt fa=ia Aewsut=r sam
Open Plot of land Ground bearing Survey| 3 ? ’ ? © ?x <« (5. @T@Ta)
No. 450, CTS No. 970, 970/1 to 16 total
admeasuring 407.1 Sq. Mtrs, falling within afera RCaEC]
the remark of RESIDENTIAL ZONE in the dueredt dueredt dueredt quere EECE EECE dueredt dueredt dueredt "t EECE EECE
Development Plan of MCGM situated at|
Village Malad South, Taluka — Borivali Aufier ferme ferme ferme T3 Afea T3 Afed ad T T T 73 wfea 73 wfea ad
within the registration of sub district of 3%.3R.%% 30.0%.%% 3%.3R.°3 3%.3R.%% 3%.3R.73 3%.03.R% 3%.8R.%% 30.0%.%% 3%.8R.%3 3%.8R.%% 3%.%R.73 3%.03.R%
'I\J/I'utmbta? Ci;y han (l’\/qurgbai Suburt;]an FeETIieE | ereramaiteE o | ererETa e o | iy | ererETaiieE | srerEmaRiiE e | ererETaiieE oa | ereafifera
istrict. in which Deed of Conveyance has|
been executed and register before office of 2 | YT TR I RY,00¢ RW,384 ¥,0%Y 9¢,R4¢ BY,v0¢ £,0%,30% R0,L4R 30,242 RY,C%% C&,R3R ¢o,R%R 2,08,%03
Sub Registrar of Assurance Borivali No 7 R | FremaEHETSt fHeaes T/ (AreT)
bearing Doc Sr. No. . BRL7-22781/2024 T, SAYLTETH JATIT/Tharm S=ramermor
dated 21/11/2024 in which Mr. Yogesh ;Ta"fqgf) /
Shridhar Rao being Purchaser has failed R,%%0 3,008 R,%¢R IARAC] 9,93¢ %0,90% 3,894 ¥,983 3,¢3R 22,89 ?,%¥% 9R,4%%
and defaulted to make payment off 3 | SreaH Tt e fHedes T/ (qdreT)
consideration so deed stand null and void (SraETeeh AT/ fae e sefiat) 3,400 3,908 30,%%0 R 36,624 3%,¢32 3,2¢¢ ¥, 083 38,080 12,380 36,2¢8 3,4¢
having no existence in law. Therefore ’ ’ ’ ’ ’ ’ ’ ’ ’ ’ ’ ’
through this public notice it is informed at ¥ | T He ‘ﬁoaaa:m )
Itﬁrge itr: publiCQZatnottot(ieal ir:jreDSPedcto; (STuTETCH ST/ fohell SR aefiaR) 2,432 3,¢03 28,282 §,308 33,08 Y,0% 3,380 3,4R% 28,88R ¢, 385 20,R19% 2¥,24%
e above said property and Deed o
Conveyance stand null and void due to T HEHTAH 3<‘1‘H (FUR) 2,883 3,40 2&,R03 &,300 RR,3%% R4,%2% 2,8R¥% EALC 28,%4% ¢,’4% R%,R0¢ R¥,388
non paymentas mentioned in therein. & | YU SATeiel THYTT Wigad (YeIhl €. 3/ -
gh's_'s o '”ﬁ’fm %Ubf"cl at 'afgg Tga‘ on AT HY O T 2,33¢ %,83¢ %,83¢ %,83¢ %,83¢ %,83¢ %,83¢ %,83¢ %,83¢ %,83¢ 2,83¢ %,23¢
asis of alleged false and bogus . PSS
documentation made by Mr. Yogesh ATSHETIAR T (TReIAd Tl M) R, 023 AR L]
Shridhar Rao in respect of the above said gt TmTT TEt
properties if any third party will be created (g et 3 Fa) (SR E /- F)
will become null and void who intending to % % % % % % % % % %
grab property which stand in our names. If eTgd 2‘“' .87 38087 84¢° W™ j.ch ?'?"' 3'?‘\" 2\9'“' "sz ?2'\“' .08
anyone has any objections regarding wifeaa 2.¢C* ERAL 98,08 % §.4C* EEROAL EUWAN 3.30% 3.8%% 29,08 % ¢ ¥ R9.%]°% 2¥.92
above sale, they may contact within 07 -
days from the issue of public notice to the * afaTfie
below mentionedAdvolcateWithoutfai'- 2. o T, 03y TS STl HEied S3hmed Tiiet fswd Tamriierr it Afdeifrd et STon It Semeis Teen deil foefl.
VIVEK TRIPATHI. Advocate 3. Torsspurtan st srfafem, 2043 = o ¢33 siaia fofed Foeiier (32 Tuw) e, R0ty iaia ATl 3feam sterredin Wedd (32 Uuw) HedTadl S (31T SThTesfen T0edq) Fed, oty =1 fem 3 niftn st (3feamt
46/146, Rameshwar society, Charkop Sector No 1, S Eararal @Ugé) (‘gﬂTﬁ_d) Tcd, R0%§ IFLUN EECrl 311%
Kandivali West Mumbai 400067 ) - - ) . . o . ¢
Date: 0910212025 M.: 9819946879 Place: Mumbai & : e Aifeedt v Tt (fafeen srifeerorg ofe forretion faamerded) Tgawd, 2094 =1 T 33 SFaid Teleh TReSThs ATet shetedT faae) /anfie foefa fsaruiwan quisam faemomen we s o, foaurd /anfie foxdia
fasehuter FFI\‘TT foraron o uaéna http://www.bseindia.com UHUHS"&ZI http://www.nseindia.com, =T ci«iHlsrdH o qE o= ddngd http://www.nrbbearings.com/ a{ 3Ucisl 3?1%
HTeTsh HEeTedT a1 ATt
ad/ -
[CE LR CH (sfroreft) geffamn gt
faTeR @ 01.03.303Y JUTEFET ATV SHTETIh T TeTeTeh
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PUBLIC NOTICE
Notice is hereby given by my client Mrs.
Urmila Shailesh Shah, owner of Shop No.
11, Building No.6, Wing B, Maitri CHS Ltd.,
Damodar Park, L.B.S. Marg, Ghatkopar (W)
Mumbai-400 086, the Original Agreement for
Sale dated 7/12/1985, executed between M/s
Parul Enterprises & between Mrs. Kunjamma
A. Kunju the above said original document of
Agreement for Sale has been lost/misplaced.
If anyone finds it or having claim/objection
should contact at below address within 15
days.

Place: Mumbai sdi-
Date: 09/2/2025. Adv. A.S. CHAURASIYA

Off. 179 6/6, L.D. PADA, Park Site,
Vikhroli(w), Mumbai- 400 079,

PUBLIC NOTICE
Notice is hereby given by my client 1) Mr.
Shailesh Ramniklal Shah (HUF) through its
Karta Shri Shailesh Ramniklal Shah, owner
of Shop No. 12, Building No.6, Wing B, Maitri
CHS Ltd., Damodar Park, L.B.S. Marg,
Ghatkopar (W) Mumbai-400 086, the Original
Agreement for Sale dated 4/2/1985,
executed  between  M/s  Parul
Enterprises & between MR. V.J.A. Kunju the
above said original document of Agreement
for Sale has been lost/misplaced. If anyone
finds it it or having any claim/objection should
contact at below address within 15 days.
Place: Mumbai

; Sd-
Date: 09/2/2025. p 4, A . CHAURASIYA

Off. 179 6/6, L.D. PADA, Park Site
Vikhroli(w), Mumbai- 400 079.
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BALU FORGE INDUSTRIES LIMITED
506, 5th Floor, Imperial Palace, 45 Telly Park Road, Andheri (East), Mumbai, Maharashtra, 400069
CIN L29100MH1989PLC255933
Email Id: compliance@baluindustries.com, Contact: +918655075578, Website: www.baluindustries.com
Extract of Consolidated Unaudited Financial Results For the Quarter & Nine Months ended 31st December 2024.

AUTOMOBILE PRODUCTS OF INDIA LIMITED
CIN: L34103MH1949PLC326977
Registered Office: Unit No.F-1, 1st Floor, Shanti Nagar Co-op Indl. Estate Ltd., Vakola, Santacruz (East), Mumbai - 400055.

Consolidated (Amount in Lakhs) Extract of Statement of Unaudited Financial Results for the Quarter and Nine month ended 31st December, 2024.
Sr. PARTICULARS Quarter Ended Nine Months Ended | Year Ended Amt in Lakhs
No. 31-12-2024 |io-o:-§p‘2: [31-12-2023 31-12-2&)2‘:\ | j._:-;z-zozs 31;\03(1-%0:4 Quarier Ended Nine months ended on Year Ended
n-Audite n-Audite udite .
1| Total Income from Operations 2653492 | 22,523.26 | 14.869.12 | 66,694.80 | 4045751 | 57,009.03 Sr.| Particulars Noaplnt | ooz | qLazg | 122024 31122028 31,03.2004
2 | Net Profit/ (Loss) for the period No audite naudite Unaudited
(before Tax, Exceptional and/or Extraordinary items#) | 7.416.17 | 6,380.27 | 2,995.35 | 17,987.78 | 7,908.76 | 11,366.28 1 | Total Income from Operations 4.95 4.25 4.95 12.75 12.75 17.00
Y e Bt o 2 | Net Profit/(Loss) for the period (Before tax.
(after Exceptional and/or Extraordinary items#) 741617 | 6,380.27 | 2,995.35 | 17,987.78 | 7,908.76 | 11,366.28 - ( ) peri ( ) > 124.63
4 | Net Profit/ (Loss) for the period after tax Exceptional and/or Extraordinary items) (39.57) (43.58) (22.38) (1 21 78) (58.41) ( 63)
(after Exceptional and/or Extraordinary items#) 5,900.58 | 4,799.52 | 2,520.69 | 14,116.70 | 6,525.31 9,349.32 3 Net Profit/(Loss) for the period Before tax (After
5 | Total Comprehensive Income for the period X : .
[C%pt:smg i /h(Los's) f|or on p?riflt)d (taﬂ;r > 6,043.50 | 481620 | 254211 | 14271.90 | 6,54222 | 9,370.06 4 ;X?FE)“?_TE;' (T_nd/o)rfEXttri?ordln'a:jy:fimst) (Aft 0 e D — — -
an er Lomprenensive Income (arfter tax, A . X .. s . » . x " R . e rofn 0SS) T0r the perio er tax er
6 | Equity Share Capital 10,944.19 | 10,944.19 | 10,259.19 | 10,944.19 | 10,259.19 | 10,259.19 Exceptional and/or Extraorpdinarv items) (39.52) | (43.53) (22.21) (121.61) (67.92) (123.62)
7 | Reserves (excluding Revaluation Reserve) as shown : :
in thg Audited Balance Sheet of the previous year 45,037.14 5 ;rgé?rl]gﬁg?ﬁgre;]r%?ﬁl\(l)er I(ngsr;q?offtrhg]gg'?(gl(?gﬂer
8 Eﬁﬂ;gﬁnzﬂgszséediswntinued operations) - tax and other Comprehensive income after tax) | (39.86) | (43.87) | (22.62) (122.62) (69.15) (124.97)
1. Basic: 552 455 258 1347 6.65 9.80 6 | Equity Share Capital 48.18 48.18 48.18 48.18 48.18 48.18
2. Diluted: 5.19 426 2.57 12.62 6.61 9.74 7| Reserves excluding revaluation reserve as per (1,248.55)
Notes:1 Additional Information on Standalone Financial Results Pursuants to Reg. 47(1)(b) audited balance sheet of previous accounting year - - - - i
1| Total Income from Operations 17,001.36 | 15,987.55 | 10,574.03 | 45,407.19 | 28,168.46 | 39,870.98 Earnings Per Share (of Rs. 1/- each) -
2| Net Profit/ (Loss) for the period before tax 549119 | 477277 | 234245 | 1344442 | 602574 | 873196 8 |Basic 8 divted ( not( annualised ) ) (0.82) (0.90) (0.46) (2.52) (1.20) (2.57)
3 | Net Profit/ (Loss) for the period after t 397560 | 3119202 | 1,867.79 | 957334 | 464229 | 6,714.50 - - —— - - " -
Note: et Proft] (Loss) for the perod afer tax The above is an extract of the detailed format of Unaudited Financial Results for the Quarter and Nine months ended December 31, 2024 filed with
1. The above financial results have been reviewed and recommended by Audit Commitiee and have been approved and taken on record by the the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the

Board of Directors atits meeting held on 07th February, 2025.

2. T

he limited review as required under Regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2016 has been

completed by the auditors of the Company.

3. T

he above is an extract of the detailed format of Quarterly Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and

Other Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchange(s) websites
(www.bseindia.com and www.nseindia.com) and on Company's website (URL: https://www.baluindustries.com/investors.php).

For and on behalf of Board of Directors
Balu Forge Industries Limited
Sd/-

) Jaspalsingh Chandock
Place: Mumbai Managing Director
Date : 07th February, 2025 DIN:- 00813218

Unaudited Financial Results for the quarter and nine months ended December 31, 2024 are available on the Stock Exchange at BSE at
www.bseindia.com and on the company’s website www.apimumbai.com.

Place : Mumbai By order of the Board,
Dated: February 7, 2025 Shyam Agarwal
Director

DIN: 00039991

a\éﬂ .

GARUDA

STANDALONE AND CONSOLIDATED UN-AUDITED FINANCIAL RESULT FOR THE QUARTER ENDED DECEMBER 31, 2024

Garuda Construction & Engineering Limited
(Formerly known as Garuda Construcion and Engineering Private limited)
CIN : U45400MH2010PLC207963
F-201, 2nd Floor, Fortune 2000, C-3 Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051.
Contact : 022-3572 2456 / 7963 5174
Email : compliance@garudaconstructionengineering.com Website: garudaconstructionengineering.com

STANDALONE CONSOLIDATED
Quarter ended Nine Months Ended  [Year Ended Quarter ended Nine Months Ended
Particulars 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 [31.03.2024 | 31.12.2024 | 30.09.2024 | 31.12.2024
(Unaudited)| (Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) | (Audited) |(Unaudited)|(Unaudited) | (Unaudited)

Revenue from Operations 6,221.71 | 4,675.00 5,750.27 | 14,409.21 9,392.34 | 15417.83 | 6,221.71 | 4,675.00 14,409.21
Profit before exceptional items and tax 1,719.75 | 1,369.17 1,849.02 4,244.71 3,031.90 | 4964.98 1,719.75 | 1,369.17 4,244.70
Profit before Tax 1,719.75 | 1,369.17 1,849.02 4,244.71 3,031.90 [ 4,964.98 1,719.75 | 1,369.17 4,244.70
Profit (Loss) for the period 1,286.93 | 1,024.60 1,383.62 3,176.40 | 2,268.77 | 3,643.53 1,286.93 | 1,024.60 3,176.39
Total Comprehensive Income for the period 1,286.93 | 1,024.60 1,383.62 3,176.40 2,268.77 | 3,639.46 1,286.93 | 1,024.60 3,176.39
Equity Share Capital 3,737.09
Reserve and Surplus 8,163.55
Earnings per share
Basic 1.43 1.37 1.85 3.98 3.04 4.87 1.43 1.37 3.98
Diluted 1.43 1.37 1.85 3.98 3.04 4.87 1.43 1.37 3.98

The Board of Directors in their meeting held on February 7, 2025, declared Interim Dividend of Rs. 0.025/- per equity share of par value Rs. 5/- each (i.e 0.5% of face value of equity
shares) for the financial year ending on March 31, 2025, to the Members of the Company as on February 17, 2025, being the Record Date. The payment of Interim Dividend will be
made on or before March 7, 2025.

Notes: The above is an extract of the detailed format of Quarter ended December 31, 2024 Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of Financial Results for the Quarter and nine months ended December 31, 2024 are available
on the Stock Exchange web sites (www.bseindia.com and https:/www.nseindia.com/) and Company's website (https://garudaconstructionengineering.com/). The same can be
accessed by scanning the QR Code provided herein.

For Garuda Construction and Engineering Limited
Sd/-

Pravin Kumar Brijendra Kumar Agarwal

Managing Director

DIN 00845482

Place: Mumbai
Date: 7th February, 2025

Artemis Electricals and Projects Limited
(Formerly known as Artemis Electricals Limited)
CIN: L51505MH2009PLC196683
Registered Office: Artemis Complex, Gala No. 105 & 108, National Express Highway, Vasai (East) Thane 401208.
Phone - 022-26530163 Email Id - contact@artemiselectricals.com,

Website: www.artemiselectricals.com

STANDALONE AND CONSOLIDATED UN-AUDITED FINANCIAL RESULT FOR THE QUARTER ENDED DECEMBER 31, 2024

STANDALONE CONSOLIDATED
Quarter ended Year Ended Quarter ended Year Ended
Particulars 31 Dec. 2024 |30 Sept. 2024 | 31 Dec. 2023 |31 Mar. 2024 | 31 Dec. 2024 |30 Sept. 2024| 31 Dec. 2023 | 31 Mar. 2024
(Unaudited) | (Unaudited) | (Unaudited) (Audited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Revenue from Operations 1,845.37 401.73 1,397.42 4,135.92 1,845.37 401.73 1,397.42 4,135.92
Profit before exceptional items and tax 357.19 106.99 182.47 547.79 351.70 101.49 182.47 521.33
Profit before Tax 357.19 106.99 182.47 547.79 351.70 101.49 182.47 521.33
Profit (Loss) for the period 267.29 80.06 136.55 409.76 261.80 74.57 136.55 389.96
Total Comprehensive Income for the period 267.29 80.06 136.55 408.66 261.80 74.57 136.55 388.86
Equity Share Capital 2,510.37 2,510.37
Reserve and Surplus 5413.94 5339.51
Earnings per share
Basic 0.11 0.03 0.05 0.16 0.10 0.03 0.05 0.16
Diluted 0.11 0.03 0.05 0.16 0.10 0.03 0.05 0.16

The Board of Directors in their meeting held on February 7, 2025, declared Interim Dividend of Rs. 0.005/- per equity share of par value Rs. 1/- each (i.e .5% of face value of equity
shares) for the financial year ending on March 31, 2025, to the Members of the Company as on February 17, 2025, being the Record Date. The payment of Interim Dividend will be
made on or before March 7, 2025

Notes: The above is an extract of the detailed format of Quarter ended 31 December 2024 Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of Financial Results for the Quarter and nine months ended 31 December 2024 are available on the
Stock Exchange web sites (www.bseindia.com and Company's website (www.artemiselectricals.com). The same can be accessed by scanning the QR Code provided herein.

For Artemis Electricals and Projects Limited

Sd/-

. SHIV KUMAR SINGH

Place: Mumbai Whole Time Director and Chief Financial Officer
Date: 7th February, 2025 DIN 07203370

PUBLIC NOTICE

MINISTRY OF SOCIAL JUSTICE & EMPOWERMENT
GOVERENMENT OF INDIA

DEPARTMENT OF SOCIAL JUSTICE & EMPOWERMENT

announces
SCHOLARSHIPS FOR SCHEDULED CASTE

students to pursue Higher Education under the

Post-Matric Scholarships Schemes for SC
students for the Year 2024-25

ELIGIBILITY SCOPE ENTITLEMENT

® Parents'/Guardians’ annual
income not exceeding Rs
2.50 Lakh

@ All recognised courses
from class 11 onwards

® Compulsory non-
refundable fees (including
tuition fee)

@ Applications are accepted
and verified by the State

@ Students pursuing courses
Government/Union

in recognised Colleges/

@ Academic allowance
ranging from Rs 2500 to Rs

Schools Territory 13500 per annum
@ Coverage of the poorest @ 10% extra allowance for
households Divyang (specially abled)
students
\ J . J . J

& Students to apply on their respective State Scholarship Portals

@ student should have a valid Mobile Number, Aadhaar Number (UID),
Aadhaar seeded Bank Account, Income Certificate and Caste Certificate

@ Scheme guidelines and detailed eligibility criteria available on below
mentioned link

http:/ [socialjustice.gov.in/schemes /25

cbc38101/11/0039/2425

Late Mr. Cavasji Ardeshir Khabardar; who
was monthly Tenant of Flat No.15 on the 3rd N R B B EAR I N G S LI M ITE D
floor in “A” Wing of the Building Tardeo
Chambers; situate gt Avabai Kashinath NRB CIN : L29130MH1965PLC013251
Oloel, Tordeo, Ml 410 o4 nas axpred. BEARINGS Regd. Office : Dhannur, 15, Sir P. M. Road, Fort, Mumbai-400001.
Mayfair Sainath Builders LLP are the Ownors Ph. No. 022-22664570/22664160/22664998 | Fax No. 022 22660412
landlords of the said Tardeo Chambers. Wife Website: www.nrbbearings.com Email: investorcare@nrb.co.in
ocf Cayas&hKSazardﬁr ; | Mrs. l;)ogsaLm?i
avasjl aparaar has also expired. Late = H H
Cavas) and Dossamal were resiting in the Extract of Financial Results for the Quarter and nine months ended 31st December, 2024 o
said Flat alongwith their Spinster Daughter
Ms. Aloo Cavasji Khabardar; who inherited Standalone Consolidated
wgi,ti?igﬁg ?g:;snf fbt;?]gs ?Ldsizli?]tga}ﬁ mz ggz Quarter Quarter Quarter | Nine months | Nine months Year Quarter Quarter Quarter Nine months | Nine months Year
Flat with Late Tenant at the time of death of Particulars Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
the tenant. Ms. Aloo Cavasji Khabardar also 31.12.24 30.09.24 31.12.23 31.12.24 31.12.23 31.03.24 31.12.24 30.09.24 31.12.23 31.12.24 31.12.23 31.03.24
axmfed o 10101-2024 'fat,vmg bteh'nd hl?f o Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
€Irs or Legal representatives; to our clients
Iénowlegige. 4§ cionts have theref 1| Total Income from operations 25,708 27,215 24,795 78,258 75,708 | 1,02,272 27,852 30,151 25,841 86,932 80,942 | 1,09,403
b:goam:V:nrt}azdetoct:: ssaida vFeIat;ee:: ?r:: 2| Net Profit/(Loss) for the period
absolute owners and landlords. (before Tax, Exceptional and/or Extraordinary items) 2,927 3,709 2,182 8,877 7,728 10,784 3,615 4,763 2,832 11,687 9,497 12,844
[\r‘\StT la?; F')Zr's‘g;e%v?r']‘éegnty"Cf;‘fﬂ'f)rartlg'ﬁ{%ﬁ 3 | Net Profit/(Loss) for the period before tax
the said Flat as the Heir/s of late tenant Late (after Exceptional and/or Extraordinary items) 2,500 3,709 20,410 8,450 27,715 31,822 3,188 4,763 21,060 11,260 27,189 31,587
Cavasji Ardeshir Khabardar or Ms. Aloo 4 | Net Profit for the period after tax
izvuaiz'd'jgﬁ:g;g:é %Outg?s"fgvfgishim (after Exceptional and/or Extraordinary items) 1,821 2,803 16,191 6,379 22,076 25,047 2,210 3,594 16,612 8,366 | 20,974 24,151
14 days from the date of publication of this 5 | Total Comprehensive Income (after tax) 1,693 2,857 16,273 6,370 22,319 25,414 1,624 4,575 16,954 8,954 21,278 24,366
Notice .Of gis/her/thei; cIaimH ilf vany',: \.?(ith 6 | Paid up Equity share capital
b el (par value Rs 2/- each, fully paid) 1,938 1,938 1,938 1,938 1,938 1,938 1,938 1,938 1,938 1,938 1,938 1,938
deemed that no one has any claim or deemed 7 | Reserves (excluding Revaluation Reserve)
tmhg;/:s been waived for all intents and as per Balance sheet 82,713 85,661
E,,ufnbai dated this 9th day of February, 8 I(Eafrr;:ng;/per sr;]e)lre (after extraordinary items)
2025. of Rs. 2/- eac
DA‘;YAKﬁNTfME'uTA gff‘%‘?'é«TEﬁ Basic 1.88* 2.89* 16.71* 6.58* 22.78* 25.85 2.20* 3.64* 17.09* 8.41* 21.49* 24.71
" Wayfair Sainath Builders LLP, Diluted 1.88* 2.89* | 16.71* 6.58* | 22.78* 25.85 220% | 364% | 17.09% 8.41% | 21.49* 24.71
210/211, 2nd floor, Gold Mohur Building, . R
174 Princess Street, Mumbai-400 002, Nat anmiakzad

Place : Mumbai
Date : 07.02.2025

1. The above results were reviewed by the Audit Committee and then approved by the Board of Directors at their respective meetings held on 7 February 2025.

2. The results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Ind AS) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standard) (Amendment) Rules, 2016.

Note: The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of

the Quarterly/Yearly Financial Results are available on the websites of BSE http://www.bseindia.com, NSE http://www.nseindia.comand also on Company's website at http://www.nrbbearings.com/

For and on behalf of the Board of Directors

Sd/-
(Ms) Harshheena Zaveri
Vice-Chairman & Managing Director
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