BALU FORGE INDUSTRIES LIMITED

(Formerly known as Amaze Entertech Limited)
CIN: L29100MH1989PLC255933
Regd. Office: 156 First Floor, Raghuleela Mega Mall, Poisar Gymkhana Road,
Kandivali (West), Mumbai — 400 067
Website: www.amazeentertechlimited.com, Email Id: amazeentertech@gmail.com, (M):-86550 75578

Date:-01st March,2021

To,

Department of Corporate Services,
BSE LIMITED

P.]. Towers,

Dalal Street,

Mumbai 400 001.

Dear Sir/ Madam,

Subject: -Outcome of Board Meeting held on Monday, 015t March,2021
Ref: Scrip Code: 531112

This is to inform you that in terms of Regulation 30 (2) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Board of Directors at their meeting held on 1t March, 2021, on the recommendations of
audit Committee, have subject to approval of Shareholders and stock exchange where

the shares of the company are listed and other relevant authorities have decided as
under:

1. Considered and Approved the Unaudited Financial Results (prepared in accordance
with Regulation 33 of SEBI Listing Regulations) for the Quarter and Nine Months
ended on 315t December, 2020 along with the Limited Review Report.

2. To increase the Authorized Share Capital of the Company from Rs. 80 Crores to Rs.

90 crores and amend the Memorandum and Articles of Association of the Company
accordingly.

3. To issue and allot 60,30,000 Equity Shares of Rs.10/- each for cash at a price to be
determined in accordance with the pricing formula prescribed under Chapter V of
Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations,2018 and other applicable rules, regulations and
guidelines of SEBI and applicable provisions of Companies Act,2013to the
Investors/Public (Non-Promoters - Public Category).

~

4. Convene the Extra Ordinary General Meeting of the Company to be _held on
Wednesday, 7t April, 2021 and approve the Notice of the same.

o




The meeting was commenced at 05.00 P.M and concluded at 09.20 P.M

Kindly take the same on your records.
Thanking You,
Yours Truly,

For Balu Forge Industries Limited
(Formerly Known as Amaze Entertech Limited)

Nz 7\{‘~Q L«/

Jaspalsingh Prehladsingh Chandock
Managing Director
DIN 00813218




BALU FORGE INDUSTRIES LIMITED
(FORMERLY KNOWN AS AMAZE ENTERTECH LIMITED)

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2020

(Rs.in lakhs)
1
Quarter Ended To The Period Ended
Particulars 31/12/2020 30/09/2020 31/12/2020
(Unaudited) (Unaudited) (L d)
1 |Revenue from Operations 4,279.68 4,376.29 9,878.07
2 |Other Income 3.16 127 449
3 |Total Revenue (1 + 2) 4,282.84 4,377.56 9,882.56
4 |Expenses
Cost of materials consumed 2,967.32 4,148.92 8,058.21
Purchase of stock-in-trade - - -
Changes in inventories of finished goods, work-in-progress and stock-in-
trade (95.79) (629.42) (905.07)
Employee benefits expense 45.36 96.21 154.67
Depreciation and amortisation expense 14.48 14.19 4281
Other expenses 1,113.26 513.74 1,999.61
Total expenses 4,044.62 4,143.64 9,350.23
5 |Profit/(Loss) Before Exceptional item and Tax  (3-4) 238.22 233.92 532.34
== —
6 |Exceptional items % e =
7 |Profit/(Loss) Before Tax (5-6) 238.22 233.92 532.34
= el
8 |Tax expense
(1) Current Tax 81.50 65.07 175.64
(2) Deferred Tax 7.29 437 1192
9 |Profit / (Loss) from continuing operations (7 -8) 149.43 164.48 344.77
10|Profit / (Loss) from discontinuing operations - - -
11| Tax expense of discontinuing operations - . -
12| Profit/(loss) from Discontinuing operations (after tax) - - -
13|Profit (Loss) for the period (9+12) 149.43 164.48 344.77
14|Other Comprehensive income;
A (i) Items that will not be reclassified to profit or loss
(i) Income tax relating to items that will not be reclassified to profit
or loss
B (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profit or
loss % » .
15|Total Comprehensive Income for the period (13+14) (Comprising
profit/ (loss) and other Comprehensive Income for the period 149.4_3 164.48 344.77
16|Earnings per equity share (for discontinued & continuing
operations) of face value of Rs. 10 each
(a) Basic 0.27 0.34 0.63
(b) Diluted 0.26 . 0.60
Notes:
1 Amaze Entertech Limited (“the Company”) vide Busi Si (“the Agr ") dated 3rd August 2020 agreed to acquire the business

of M/s Balu Forge, a sole proprietary concern of which the business was conducted by a proprietor Mr. Jaspalsingh P. Chandock (“Proprietor”). The name
of Amaze Entertech Limited (“the Company”) has changed to Balu Forge Industries Limited with effect from 30th September, 2020.

In accordance with the terms and conditions set out in the agreement, in consideration for
preferential allotment basis and the proprietor has subscribed, 4,78,40,000 equity shares of the P

of the busi the

pany has issued on

y, on 24th

2020, resulted in the

proprietor own the majority of shares and control the majority of votes in the combine entity. Thus, the company has treated the transaction as “Reverse
luded that transfer of control of the business passed, in compliance with

Acquisition” under Ind AS 103 “Busi Combination”, The p

Ind AS 103 “Business Combination”, effective from 1st October 2020. Accordingly, M/s Balu India (“Legal Acquiree”) is considered as Accounting acquirer

in accordance with Ind AS 103 “Busi C " and fi

ial figures of previous periods of M/s Balu India is presented for comparative purpose.

2 The Statement of financial results have been prepared in accordance with Indian Accountlng Standards (Ind AS) as prescribed under Section 133 of the

ds) Rules, 2015, C

Companies Act 2013, read with Rule 3 of the Companies (Indian A

pted in India.

(Amendment) Rules, 2016 and other g princip

generally

ies (Indian A

4 ds)

3 The Company has not accounted for valuation and provision towards Gratuity and other liabilities as required under Ind AS-19 as it is in the process of

ascertaining the liabilities on account of the same.

4 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on March 1, 2021 and

have been reviewed by the Statutory Auditors.
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LIMITED REVIEW REPORT FOR QUARTER ENDED 31%December, 2020

To,

The Board of Directors,

Balu Forge Industries Limited

(formerly known as Amaze Entertech Ltd)

Re: Report on financial Results for the quarter ended 315tDecember, 2020

We have reviewed the accompanying statement of unaudited financial results of Balu Forge
Industries Limited ('the company') for the quarter ended 31stDecember, 2020 (‘theStatement')
attached herewith, being submitted by the company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.This
statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with Standard on Review Engagement (SRE)
2410,”Review of Interim Financial Information performed by the Independent Auditor of the
Entity”,issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data, and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
tobelieve that the accompanying Statement of Unaudited Financial Results, prepared in
accordance with the applicable Indian Accounting Standards specified under Section 133 of the
Companies Act,2013, read with Rule 7 of the Companies (Accounts) Rules,2014 and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure



Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For M. B. Agarwal & CO0.
Chartered Accountants
Firm Registration N0.100137W
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