
14 February, 2022 

To, 

BSE Limited 

Corporate Services Department, 

Phiroze Jeejeebhoy Tower, 

Dalal Street, 

Mumbai - 400 001 

BSE Scrip Code: 531112 

Subject: Proceedings of the Board Meeting held on 14h February,2022 

Dear Sir/Ma’am, 

With reference to the captioned subject, we hereby informed you that the Board of 
Directors of the company at its meeting held on 14th February, 2022 inter alia other 
matters, has approved the Un-audited Standalone and Consolidated Financial Statement 
for quarter and nine months ended on 31st December, 2021 along with the Limited 
Review Report issued by M.B. Agarwal & Co., Chartered Accountant, Statutory 
Auditors of the Company in accordance with the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 and the same is attached 
herewith. 

The said meeting commenced at _'“**°°_and concluded at_\S. US 

Kindly take the same on your record and acknowledge. 

Thanking you. 

Your faithfully, 
Balu Forge Industries Limited 
JL Known as Amaze Entertech Limited) 

Jaspalsingh Chandock 
Director 

DIN 00813218 

    

  

ea BALU FORGE INDUSTRIES LTD 
Formerly Known as Amaze Entertech Limited 

CIN: L29100MH1989PLC255933 

506, Imperial Palace, 45 Telly Park Road, Andheri East, Mumbai-400 069, India 

M:8655075578 E: sales@baluindustries.com/compliance@baluindustries.com W: www.baluindustries.com 
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Parflc:ulars 

Revenue from Operation 

17. ll 

(4.30) . 

11.8:1 

716.89 

ICIMlll 31. 2021 
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{136.27) 

34.30 

(l0l.97J 

659.f] 

11.12 

l4t.43 1.971.81 

7,416..49 6,861.50 
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NOTES: 
The above finandal results of Bolu forge Industries limited were · reviewed by the oudlf committee and 
approved by the Boord of Directors at their meeting: held on l41

h February 2022. The statutory auditor of 
the Company hove conducted a "Limit~d Review" of the above Standalone Unaudited Frnonciols Results 
for the period ended December 31,202 l . . 

2. The above re.suits of the Company have been prepared in accordance wlth the recognition and 
measurement princlples and procedures laid down in Indian Accounting Standards 34 "Interim Financial 
Reporting" ("Ind AS 34 "), prescribed under section 133 of the companies Act. 2013 and other accounting 

principles generally accepted in India. 
3. The group is primarily engaged in the business of manufacturing Precision Machined Components & 

Forgings ond related activities. Information is reported to and evaluated regularly by the Managing 
Director {Chief Operating becision Maker) for the purpose of resource allocation <;>rid assess!~ 
performance tocvses o n the b usiness as a whole and accordin y, there is single report ·· ent tn 
he context of Operating Segment as defined under Ind AS 108. ·· ·~ -}'~ .;>~ 
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4. Bafu Forge Industries Ltd {BFIL) hod also acquired the precision machining line of the Mercedes Benz Truck 
Factory from Mannheim, Germany. The same is ln the process of installation. 

5. The figures of corresponding lost and previous quarters are the balanclngfigures between ctudited figures 
in respect of the full financial .year and the pubiished year to date figures uptothird quarter of the current 
financial year. 

6. The previous quarter I year figures are regrouped/ restated/ reclassified/ rearranged, wherever necessary, 
to make them comparable. 

Place: Mumbai 
Date: l 41h February. 2022 JospalslnghPrehlodslnghChandock 

Managing Director 
DIN:oo813218 
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BALU FORGE IN DUST.RIES LIMIT.ED 
. . . (formerly known as Amaze Ent_erle>Eh Umiteg! 

Regd Office- 506 5th Floor lmoe · I p I "''=o .
1 

. . . . . . · >~ no a ace 45 Telly Pork Rood, Andh,eriJEas!) MJ,!mbai 400069 
= s1 e WW'fl boluLO"'' •s"'"'' C""" c ·11d . . .......... . ' """"'"'"'~"'aio1 -· comol.!Qn~ga1ujodysjrjes .. com . . fMJ:-86550 7S.9RrtN· ·L"°100 '"' ·- """- .. L7 MHl989PLC2559~ 

STATEMENT OF UNAUDITED CO · < ~~NSOL!QATED FINANCIAL RESULTS FOR THE Si,UARTER AND NINE MONTH..$. ENDEJ~ p~EM,IER ~.L...2,021 

Particulars 

Rev .. e.r1'6~ .from. Op~r,¢1on 
Sale of_ pr,c::idy_c::t~ · · ···· 
Qth,~r QP.~raJi9nql rev~nl.Je 
!9t9! .. ~!'.!'.!nu.~ ~.om Operations 
Qther Income.> ·· ... · · ... -- · · ··-· 
Jot~i1n~o.ne· ·~······ 

Expenses 
C::g~t of materials consumed 
Changes in inventories of finished 
goods, Stock in trade and work-in
prog[(;;lS~ 

. Efl}P19Y~~~tl~Q§f,itt~xperis~ 
Depreciation and amortization . 
expense 
Fincfoce~cost (nf:ltl 

th,,er e'.<p~n~is. · 
Tot(JJ.~!J?.!rl!!~ . . .·. · ..... 
Profit I (Loss) before tax 

· Tax exp_ense 
CurrentTax 

?.?Q7,05 

192.06 (215.07) (95.79) 

t 
(194.76) \ 

r 
(905.07) (883.33) 

t .. -~ ... l~,~ + ............... 1 .. ~JA~ 351.01 

20.23 

J· 
143.80 

,' ............... ,. ... ::..59?·62 
7,021.34 
~- • ' w ··-·-~-- -,·1--,-- -~~ 

1.127.27 

28.71 14.48 77.37 42.81 114.47 

53.66 : .. .i 37 ,,1?. ~- ·ss3.S? • . .. 402.z.4:.·r q60.73 
}1~:4? , §4.6.'.?? -~., .. 1.1..f!!;l.JLJ .. _J,,.6§..4.&_.l.. .. . ... ..... L.~l!;l. !..? 

6,§§7.2~ ..... ~,~.49 ,18,052.59 ' . 9 343.71 i 13 759.3 
913.45 .,, 238.2~"1 i~1.~ .... ; .. - .. l~3,2~33''' 97~.90 

Deterred Tax 
Nei .i>roijt/fi~iiiaiter tax· ········ · ...... ..+ 

. Other Con::iprel')_ensive Income 
(i) Items that will not be reCiassified to 

. pro_fit 01J9_s? 
(ii) Tax relating to items that will not be 
reclassified to profit or loss 
Total other comprehe .. nslve expense/ 
(Income), net of Income tax 
Total Comprehensive Income (After 

_!_gx,:),_ . ........... ~ .... ,. .. ...... _ ......................... _ .... .. 
Paid-up equity share capital (Face 
va1u .. f:l Rs.- 1 o pershareL 
Other Equity 
Earnings per share (before 

I extraordinary items) (of Rs. 10/- each) 
(not ann\.)alize .. d): 
Basic 
[)ilut~c;l . 

9.04 

(5.50) 

17.11 

(4.30) 

12.81 

716.89 

7.416.49 6,861.50 

o· ·-A" 

0.?.5 . Q.27 2.61 

. Q&?J . . ~., .. Q,£~ ... ...... ·:~,~~:J 
i 

34.30 

(101.97) 

659.91 

6,861 .50 

65_<(_.66 

1.85 

J.Q~L 

NOTES: 
1. The above financial results of Bolu Forge Industries Limited and its Subsidiaries (together referred as 

'Group') were reviewed by the audit committee and approved by the Board of Directors at their 
meeting held on 141h February 2022. The statutory auditor of the Company have conducted a "Limited 
Review" of the above Consolidated Unaudited Financial Results for the period ended December 31 , 

2021. 
2. 
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4. The group is primarily engaged in the business of manufacturing Precision Machined Components & 
Forgingsand related activities. Information is reported to and evaluated regularly by the Managing 
Director(Chief Operating Decision Maker)for the purpose of resource allocation and assessing 
performance focuses on the business as a whole and accordingly. there is single reportable segment in 
the context of Operating Segment as defined under Ind AS 108. 

5. As per the approval received from the Board. the Company has incorporated wholly owned subsidiary 
Safa Otomotiv FZ-LLC. Noya Energy Works Pvt. Ltd. &Balu Advance Technologies & Systems Pvt. Ltd. The 
capital contribution has been infused and the same is considered for consolidation. 

6. As per the approval received from the Board, the Company has Incorporated subsidiary namelyKelmarsh 
Technologies. headquartered in the United Arab Emirates. However. capital contributions for the same has 
not been made till the closure of the quarter ended on December 31, 2021 . 

7. The figures of corresponding last and previous quarters are the balancing figures between audited figures 
in respect of the full financial year and the published year to date figures up tothird quarter of the current 
financial year. 

8. The previous quarter/ year figures are regrouped/ restated/ reclassified/ rearranged, wherever necessary, 
to make them comparable. 

Place: Mumbai 
Date: 14th February, 2022 JaspolslnghPrehladslnghChandock 

Managing Director 
DIN:00813218 



M.B. AGRAWAL & Co. 204 C, Mhatre Pen Bldg., Senapati Bapat Mc 
Dadar (West), Mumbai - 400 028. 

CHARTERED ACCOUNTANTS Tel.: 2431 4881 / 82, Fax: 2436 3312 
Web.: mbaconsultants.in E-mail : mbaandco@yahoo.co.in 

M. B. AGRAWAL F.C.A., F.1.V. SANJAY LUNKAD F.C.A., 0.1.S.A. (ICA) 

YATIN MEHTA F.C.A. SUBOOH N. AGRAWAL F.CA 

RAMESHMALSANGHAVI F.CA LEENA AGRAWAL A.CA, 0.1.S.A. (ICA), F.C.S., LLB. 

LIMITED REVIEW REPORT FOR THE QUARTER AND YEAR TO DATE 31 5T DECEMBER, 2021 UNAUDITED 
STANDALONE FINANCIAL RESULTS OF THE COMPANY 

The Board of Directors, 
Balu Forge Industries Limited 
(Formerly Known as Amaze Entertech Ltd) 

Ref: Report on financial results for the quarter and period ended December 31, 2021 

We have re.viewed the accompanying statement of Unaudited Standalone Financial results of Mis.Balo 
Forge Industries Limited ("the Company"), for the quarter ended December 31 , 2021 and year to 
Jate April 1,2021 to December 31 , 2021 (the "statement"), being submitted by the Company pursuant 
1.0 the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) 
Regulation 2015. This statement is the responsibility of the Company's management and has been 
approved by the Company 's Board of Directors. Our responsibility is to issue a report on these 
financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit concluded in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matter that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Unaudited Financial Results, prepared in accordance with 
applicable Indian accounting standards (lndAS) and other recognized accounting practices and 
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 
Date: 141

h February, 2022 
ODIN: 22061362ACAQIJ5301 

Yours faithfully, 
For M.B Agrawal & Co 

Chartered Accountants 
ICAI FRN 100137W 

~ 
Leena Agrawal 

Partner 
Membership No. 061362 

Branch : 61 O, Churchgate Chambers, 5, New Marine Lines, Churchgate, Mumbai - 400 020. 

: 3044, Agra Road, Dhule, Maharashtra - 424 001. 
: 306, Swastik Corporate, Disa Park, LBS Marg, Ghatkopar (W), Mumbai - 400 077. 



M.B. AGRAWAL & CO. 204 C, Mhatre Pen Bldg., Senapati Bapat Marg, 
Dadar (West), Mumbai • 400 028. 

CHARTERED ACCOUNTANTS Tel.: 2431 4881 I 82, Fax: 2436 3312 
Web.: mbaconsultants.in E-mail : mbaandco@yahoo.co.in 

M. B. AGRAWAL F.C.A., F.l.V. SANJAY LUNKAD F.C.A., 0.1.S.A. (ICA) 

YATIN MEHTA F.C.A. SUBODH N. AGRAWAL F.CA 

RAMESHMALSANGHAVI F.CA LEENA AGRAWAL A.CA, 0.1.S.A. (ICA), F.C.S., LL.B. 

LIMITED REVIEW REPORT FOR THE QUARTER AND YEAR TO DATE 3lsT DECEMBER, 
2021 UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY 

The Board of Directors, 
Balu Forge Industries Limited 
(Formerly Known as Amaze Entertech Ltd) 

Ref: Report on financial results for the quarter and half year ended December 31, 2021 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial results of 
Mis.Balo Forge Industries Limited ("the Holding Company"), which includes its subsidiaries for the 
quarter ended December 31, 2021 and year to date April 1,2021 to December 31, 2021 (the 
"statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 and 52 of the SEBI (Listing Obligation and Disclosure Requirement) 
Regulation 2015. 

2. This statement is the responsibility of the Holding Company's management and has been approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards 34 (IND AS 34)" Interim 
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit concluded in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matter that might be identified in an audit. Accordingly we do not 
express an audit opinion. 

4. This Statement includes the results of the following entities 

List of Subsidaries 
1. Balu Advanced Technologies & Systems Pvt Ltd 
2. Naya Energy Works Pvt Ltd 
3. Safa Otomotiz FZE-LLC 

5. We did not review the financial statements of the subsidiaries whose financial statements reflect 
total Revenue of Rs 24.46 Lakhs for the quarter ended 31st December, 2021 and for the period from 1st 
Apri I, 2021 to 31st December, 2021 and total loss before tax of Rs 31.99 Lakhs for the quarter ended 
3 1st December, 2021 and for the period from 1st April, 2021 to 31st December, 2021. The unaudited 
interim financial results/statements and other financial information of these subsidiaries have not been 
reviewed by their auditors and our opinion on the Consolidated Financial Results in so far it relates to 
the amounts and disclosures included in respect of these subsidiaries is based solely on such 
unreviewed management certified financial results and other financial information. 

r'anch : 610, Churchgate Chambers, 5, New Marine Lines, Churchgate, Mumbai. 400 020. 
: 3044, Agra Road, Dhule, Maharashtra • 424 001. 

: 306, Swastik Corporate, Disa Park, LBS Marg, Ghatkopar (W), Mumbai. 400 077. 



Our conclusion on the statement in respect of matters stated in paragraph 5 above is not modified with 
respect to our reliance on the interim financial results/statements and other financial information 
certified by the management 

6. Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Unaudited Financial Results, prepared in accordance with 
applicable Indian accounting standards (IndAS) specified under section 133 of the Companies Act, 
2013 read with Rule 7 of the Companies (Accounts) Rules 2014 and other recognized accounting 
practices and policies, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Place: Mumbai 
Date: 14th February, 2022 
UDIN: 22061362ACARTN6899 

Yours faithfully, 
For M.B Agrawal & Co 

Chartered Accountants 
ICAI FRN 100137W 

~ 
Leena Agrawal 

Partner 
Membership No. 061362 


