
 
 
 
 

 

 
 
 
Date: May 14, 2025 
 
To,      To, 
Department of Corporate Services,  Listing Department, 
BSE Limited,     National Stock Exchange of India Limited, 
P J Towers, Dalal Street,   “Exchange Plaza”, C-1, Block-G, 
Mumbai- 400 001.    Bandra Kurla Complex, Bandra (E), 
BSE: Scrip Code: 531112   Mumbai- 400 051. 
      NSE Trading Symbol: BALUFORGE 
 
Dear Sir/Madam, 
 
Sub: -  Outcome of the Meeting of Board of Directors held on Wednesday, May 14, 2025  
 

With reference to the captioned subject and pursuant to Regulation 30 and 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform that 
meeting of the Board of Directors of the Company held on Wednesday, May 14, 2025, which 
commenced at 16:30 p.m. and concluded at 18:00 p.m., inter alia other matters:  
 

1. Considered and approved the Audited Standalone & Consolidated Financial Statements 
of the Company for the Financial Year ended 31st March, 2025;  
 

2. Considered and approved the Audited Standalone & Consolidated Financial Results of 
the Company for the Quarter and Financial Year ended 31st March, 2025; 
 

3. Taken on record the report of the Auditors on Standalone and Consolidated Financial 
Statements;  
 
The declaration that the Report of the Statutory Auditors is with unmodified opinion with 
respect to Standalone & Consolidated Audited Financial Results for the quarter and year 
ended 31st March, 2025 is attached herewith. 
 

4. Recommended a final dividend of Rs. 0.15/- per fully paid up equity share of Rs. 10/- 
each to the shareholders of the Company for the Financial Year 2024-25.  
 
Final Dividend recommended by the Board of Directors of the Company is subject to 
approval of shareholders at the ensuing Annual General Meeting (AGM) of the Company. 
 

5. Re-appointment of M/s. M. B. Agrawal & Co., Chartered Accounts (FRN: 100137W), as 
Statutory Auditors of the Company for a term of Five (5) years from FY 2025-26 to 2029-
30. 
 
Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 Read with SEBI Circular SEBI/Ho/Cfd/Cfd-Pod-
1/P/Cir/2023/123 dated July 13, 2023 attached herewith Marked as “Annexure A”.  
 

 



 
 
 
 

 

 
 
 
Copies of Audited Standalone & Consolidated Financial Results of the Company for the Quarter 
and Financial Year ended 31st March, 2025 along with report of the Auditors thereon are attached 
herewith. 

 
Kindly take the same on your record and acknowledge. 
 

Thanking You, 
Yours Truly, 
 

For Balu Forge Industries Limited 
 
 
 
 
Jaspalsingh Chandock 
Managing Director 
DIN: - 00813218 

 

Enclosure: As above 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
 
 

 

Annexure “A” 

DETAILS UNDER REGULATION 30 OF THE SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 READ WITH SEBI CIRCULAR 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 DATED JULY 13, 2023 

Sr. 
No. 

Particulars Details 

1. Name of Auditor M. B. Agrawal & Co. 
2. Reason for Change, 

Viz. Appointment 
Re-appointment as Statutory Auditor 
  

3. Date of Appointment 
& term of 
Appointment 

Recommendation for re-appointment of M. B. AGARWAL & 
CO, Chartered Accountants (ICAI Firm Registration No: 
100137W) as the Statutory Auditors of the Company subject to 
the approval of shareholders of the Company for second tenure 
of 5 years from the conclusion of the ensuing Annual General 
Meeting till 41st Annual General Meeting of the Company. 
 
 

4. Brief Profile (in case of 
appointment) 

M. B. AGARWAL & CO, established in 1967, is a professionally 
managed Chartered Accountancy firm based in MUMBAI, 
INDIA. We provide a comprehensive range of financial and 
advisory services to individuals, businesses, and organizations 
across various sectors. 
  
Their Vision is to be recognized as a leading professional 
services firm, known for integrity, client service, and 
commitment to excellence. 
  
Their Services include Audit and Assurances, Taxation 
Services, Accounting & Bookkeeping, Advisory Services, 
Regulatory & Compliance Filings 
  
Their team comprises experienced Chartered Accountants, tax 
consultants, and support staff with a shared vision of providing 
quality service and building long-term relationships with 
clients. 

5. Disclosures of 
relationships between 
Directors 

None 
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